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7HGDM�VR�PX�SULYHGOL�JOXKHJD��NL� MH�ELO� WXGL�QHP�� LQ�JD�SURVLOL��GD�EL�SROÑæLO�URNR�QDQM�
*OXKRQHPL�MH�WLVWL��NL�QH�RGSUH�QLWL�XxHV��GD�EL�VOLxDO�ER|MH�EHVHGH��QLWL�XVW��GD�EL�VSUHJRYRULO�WLVWH
EHVHGH��NL�MLK�MH�WUHED�L]UHÆL��6DPR�WDNR�EL�QDPUHÆ�WLVWL��NL�VR�VH�|H�GDYQR�QDYDGLOL�L]JRYDUMDWL�LQ
SRVOXxDWL�ER|MH�L]UHNH��SUHGDOL�WLVWH��NL�MLK�ÆORYHxND�xLENRVW�QH�PRUH�R]GUDYLWL��Y�R]GUDYOMHQMH
*RVSRGX��GD�MLK�RQ�UHxL�]�GHVQLFR�VYRMH�PLORVWL�

9]HO�JD� MH�N�VHEL�� VWUDQ�RG�PQRæLFH�� LQ�PX�SROÑæLO�SUVWH�Y�XxHVD��3UYL�NRUDN�QD�SRWL�N
RGUHxHQMX�MH�WD��GD�MH�*RVSRG�Y]HO�EROQLND�LQ�JD�SRSHOMDO�RG�PQR|LFH�N�VHEL��9]HO�MH�QDPUHÆ
EROQLND�VWUDQ�PQR|LFH�N�VHEL��NR�MH�]�JUHKL�REWH|HQR�GXxR�RELVNDO�V�VYRMR�QDNORQMHQRVWMR��MR
UD]VYHWOLO��SRNOLFDO�RG�QDYDMHQHJD�|LYOMHQMD�SR�ÆORYHxNLK�PHULOLK�LQ�VSRGEXGLO��QDM�KRGL�SR�SRWL
QMHJRYLK�]DSRYHGL��3UVWH�PX�YWDNQH�Y�XxHVD��NR�PX�SR�GDURYLK�6YHWHJD�'XKD�RGSUH�XxHVD�VUFD�
GD�EL�UD]XPHOD�LQ�VSUHMHOD�EHVHGH�RGUHxHQMD��6DP�*RVSRG�QDPUHÆ�L]SULÆXMH��GD�VH�6YHWL�'XK
LPHQXMH�ER|ML�SUVW��NR�SUDYL�-XGRP���éH�MD]�]�%RæMLP�SUVWRP�L]JDQMDP�KXGH�GXKRYH��V�NRP�MLK
L]JDQMDMR�YDxL�VLQRYL"�.R�WR�UD]ODJD�GUXJL�HYDQJHOLVW��SUDYL���éH�MD]�]�%RæMLP�'XKRP�L]JDQMDP
KXGH�GXKRYH��3UDY�V�WHP�SUVWRP�MH�0RM]HV�SUHPDJDO�WXGL�ÆDURGHMH�Y�(JLSWX��NL�VR�JRYRULOL��7R�MH
SUVW�%RæML��7XGL�SRVWDYR�MH�WD�]DSLVDO�QD�NDPQLWH�SORxÆH��GD�EL�ELOL�SR�GDUX�6YHWHJD�'XKD�WDNR
REYDURYDQL�SUHG�]DQNDPL�]OREQLK�OMXGL�NRW�WXGL�SRXÆHQL�Y�VSR]QDYDQMX�ER|MH�YROMH��%R|ML�SUVWL�
SROR|HQL�Y�XxHVD�QMHJD��NL�QDM�EL�ELO�R]GUDYOMHQ��VR�GDURYL�6YHWHJD�'XKD��SR�NDWHULK�VH�VUFD��NL�VR
]DEORGLOD�RG�SRWL�UHVQLFH��RGSUR�]D�SRVOXxDQMH�LQ�XÆHQMH�RGUHxHQMVNHJD�YÇGHQMD�

2]UO�VH�MH�SURWL�QHEX��]DY]GLKQLO�LQ�PX�UHNHO��r(IDW¿�s�WR�MH�p2GSUL�VH�q�2]UO�VH�MH�QDPUHÆ
SURWL�QHEX��GD�EL�QDV�SRXÆLO��NDNR� MH� WUHED� WDP� LVNDWL�JRYRU�QHPLP��VOXK�JOXKLP� LQ�]GUDYMH
EROQLP��1L�SD�]DY]GLKQLO��NHU�EL�PRUDO�]�Y]GLKRYDQMHP�SURVLWL�2ÆHWD��NL�]�2ÆHWRP�GDMH�SURVHÆLP
YVH��DPSDN�GD�EL�QDP�GDO�]JOHG�]D�Y]GLKH��NR�NOLÆHPR�QD�SRPRÆ�YDUVWYR�ER|MH�QDNORQMHQRVWL
ERGLVL�]D�ODVWQH�]PRWH��ERGLVL�]D�]PRWH�QDxLK�EOL|QMLK�

,Q�WDNRM�VR�VH�PX�RGSUOD�XxHVD��UD]YH]DOD�VH�MH�YH]�QMHJRYHJD�MH]LND�LQ�MH�SUDYLOQR�JRYRULO�
7XNDM�MH�MDVQR�UD]SR]QDYQD�QDUDYD�HQHJD�LQ�LVWHJD�VUHGQLND�PHG�%RJRP�LQ�OMXGPL��9�QHER�VH�MH
R]UO� LQ� Y]GLKQLO� NRW� ÆORYHN�� NL� SURVL� %RJD�� NPDOX� QDWR� SD� JD� MH� ]� HQR� EHVHGR� NRW� Y� PRÆL
ER|DQVNHJD�YHOLÆDVWYD�R]GUDYLO��8SUDYLÆHQR�VH�JRYRUL�R�QMHP��NL�PX�MH�*RVSRG�RGSUO�XxHVD�LQ
UD]YH]DO�YH]�MH]LND��GD�MH�SUDY�JRYRULO��6DPR�WLVWL�QDPUHÆ�SUDY�JRYRUL��NR�SUL]QDYD�%RJD�DOL�JD
R]QDQMD�GUXJLP��ÆLJDU�VOXK�RGSLUD�ER|MD�PLORVW��GD�PRUH�SRVOXxDWL�QHEHxNH�UHÆL�LQ�XGHMDQMDWL�ER|MH
]DSRYHGL�� LQ�ÆLJDU�MH]LN�*RVSRG�]�GRWLNRP�PRGURVWL��NDU�MH�RQ�VDP��SRXÆXMH�]D�JRYRU��7DNR
R]GUDYOMHQL�ODKNR�XSUDYLÆHQR�UHÆH�V�SVDOPLVWRP���*RVSRG��RGSUL�PRMH�XVWQLFH��GD�ERP�R]QDQMDO
WYRMR�KYDOR��,Q�]�,]DLMHP���*RVSRG�%RJ�PL�MH�GDO�MH]LN�XêHQFHY��GD�EL�]QDO�NUHSLWL�RPDJXMRêH�
=JRGDM�PH�]EXMD�]�EHVHGR��]JRGDM�PL�]EXMD�XKR��GD�SULVOXKQHP�NDNRU�XêHQFL��

�,Q�QDUÑêLO�MLP�MH��QDM�WHJD�QLNRPXU�QH�SRYHMR��WRGD�EROM�NR�MLP�MH�QDURêDO��EROM�VR�R]QDQMDOL�LQ
QDGYVH�]DêXGHQL�VR�JRYRULOL��r9VH�SUDY�GHOD��JOXKLP�GDMH��GD�VOLxLMR��QHPLP��GD�JRYRULMR�s� ��r¦H� MH
*RVSRG�NRW� WLVWL��NL�SR]QD�VHGDQMR� LQ�SULKRGQMR�YROMR� OMXGL��YHGHO��GD�ERGR�RQL� WROLNR�EROM�R]QDQMDOL
QMHJRYH�ÆXGH|H��NROLNRU�EROM�MLP�ER�QDURÆDO��QDM�MLK�QH�xLULMR��]DNDM�MH�GDO�WDN�XND]��ÆH�QH�]DWR��GD�EL
SRND]DO��V�NROLNxQR�JRUHÆQRVWMR�LQ�QDYGXxHQMHP�EL�PRUDOL�R]QDQMDWL�WLVWL�PDORPDUQH|L��NL�MLP�QDURÆD
R]QDQMDWL�QMHJRYH�ÆXGH|H��NR�FHOR�WLVWL��NL�MLP�MH�ELOR�WR�SUHSRYHGDQR��QLVR�PRJOL�PROÆDWLs��VY��$YJXxWLQ��
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