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�� �� �3RVOXxDM� KêL� LQ JOHM LQ QDJQL VYRMH XKR LQ SR]DEL VYRMH OMXGVWYR LQ KLxR VYRMHJD RêHWD LQ NUDOM
ER æHOHO WYRMH OHSRWH� �3V ���������� 9 ��� SVDOPX %RJ JRYRUL êORYHxNL GXxL� QDM JUH SR $EUDKDPRYHP
]JOHGX �SULP� � 0] ����� L] VYRMH GHæHOH LQ VYRMH URGRYLQH� ]DSXVWL .DOGHMFH� NL SRPHQLMR KXGREQH GXKRYH�
LQ VH QDVHOL Y SRNUDMLQL æLYLK� SR NDWHUL SUHURN GUXJMH ]GLKXMH� �9HUXMHP� GD ERP JOHGDO GREURWH *RVSRGRYH
Y GHæHOL æLYLK� �3V �������
�� 1L SD WL GRYROM� GD JUHx L] VYRMH GHæHOH� êH QH SR]DELx VYRMHJD OMXGVWYD LQ KLxH VYRMHJD RêHWD LQ VH ]DQLêXMRê
PHVR QH ]GUXæLx ] æHQLQRP Y REMHPX� �1H R]LUDM VH QD]DM�� SUDYL� �LQ QH PXGL VH QLNMHU SR WHK NUDMLK� WHPYHê
VH UHxL QD JRUR� GD WXGL WHEH QH ]DORWL��� 0] ����� SR /;;�� 1L SULGD SULMHWL SOXJ LQ VH R]LUDWL QD]DM �/N
����� QLWL YUQLWL VH ] QMLYH GRPRY QLWL VWRSLWL V VWUHKH SR GUXJR REODêLOR �SULP� 0W ��������� /N ������� NR
VL SUHMHOD .ULVWXVRYR REOHNR�
�� 9HOLNR êXGR� RêH RSRPLQMD KêHU� QDM VH QH VSRPLQMD RêHWD� �9L VWH RG VYRMHJD RêHWD� KXGLêD� LQ æHOMH
VYRMHJD RêHWD KRêHWH XUHVQLêHYDWL� �-Q ������ MH UHNHO -XGRP� LQ GUXJMH� �.GRU GHOD JUHK� MH L] KXGLêD� ��
-Q ����� 1DMSUHM� URMHQL RG WDNHJD RêHWD VPR êUQL LQ SR VSUHREUQLWYL� NR xH QLVPR QD YUKX NUHSRVWL� SUDYLPR�
�éUQD VHP� WRGD OHSD� KêHUH MHUX]DOHPVNH� �9S �����
�� jOD VHP L] KLxH VYRMHJD GHWLQVWYD� SR]DELOD VHP VYRMHJD RêHWD� SUHURGLP VH Y .ULVWXVX� .DM SUHMPHP ]D
SODêLOR" 6OHGL� �,Q NUDOM ER æHOHO WYRMH OHSRWH� �3V ������� 7R MH WRUHM WLVWD YHOLND VNULYQRVW� ]DWHJDGHOM ER
êORYHN ]DSXVWLO VYRMHJD RêHWD LQ VYRMR PDWHU LQ VH GUæDO VYRMH æHQH LQ ERVWD GYD � Y HQHP PHVWX" 1H YHê�
NDNRU WDP �� 0] ����� Y HQHP PHVX� PDUYHê � Y HQHP GXKX�
�� 7YRM æHQLQ QL EDKDY� QL RxDEHQ� (WLRSNR MH Y]HO ]D æHQR� .R SD ERx KRWHOD VOLxDWL PRGURVW SUDYHJD
6DORPRQD LQ ERx SULxOD N QMHPX� WL ER SRYHGDO YVH� NDU YH� ,Q NUDOM WH ER SHOMDO Y VYRM KUDP� LQ NR WL ER
êXGHæQR VSUHPHQLO WYRMR EDUYR� ER ]DWH XVWUH]DOD EHVHGD� �.GR MH WLVWD� NL VH Y]GLJXMH YVD EHOD"� �9S �����

����� =DWRUHM� PRMD (YVWRKLMD� KêHUND� JRVSD� VRVOXæDEQLFD� VHVWUD � SUYR LPH WL GDMHP ]DUDGL WYRMLK
OHW� GUXJR ]DUDGL GRVWRMDQVWYD� WUHWMH ]DUDGL VYHWHJD SRNOLFD� ]DGQMH L] OMXEH]QL � SRVOXxDM ,]DLMD� NL SUDYL�
�3RMGL� PRMH OMXGVWYR� Y VYRMH VWDQRYDQMH� ]DSUL VYRMH GXUL ]D VHERM� VNULM VH ]D WUHQXWHN� GRNOHU VUG *RVSRGRY
QH SRMGH PLPR �,] �������
�� =XQDM QDM KRGLMR QHVSDPHWQH GHYLFH� WL ERGL QRWUL ] æHQLQRP� NDMWL� êH ERx GXUL ]DSUOD LQ SR HYDQJHOMVNL
]DSRYHGL VNULYDM PROLOD VYRMHJD 2êHWD� ER SULxHO� SRWUNDO LQ UHNHO� �*OHM� VWRMLP SUL YUDWLK LQ WUNDP� éH PL
NGR RGSUH� ERP YVWRSLO LQ ERP ] QMLP YHêHUMDO LQ RQ ] PHQRM �5D] ������ 7L SD ERx WDNRM YQHWR RGJRYRULOD�
�*ODV PRMHJD OMXEHJD� NL WUND� 
2GSUL PL� PRMD VHVWUD� PRMD SULVUêQD� PRMD JRORELFD� PRMD SRSROQD�
 �9S
����� 1LNDU QH UHFL� �6YRMR VXNQMR VHP VOHNOD� NDNR EL MR ]RSHW REOHNOD" 6YRMH QRJH VHP XPLOD� NDNR EL MLK
]RSHW XPD]DOD" �9S �����
�� 3UL WHM SULêL YVWDQL LQ RGSUL� GD QH SRMGH PLPR� NR VH RERWDYOMDx� LQ QH ERx SR]QHMH WHæLOD LQ JRYRULOD�
�2GSUOD VHP VYRMHPX OMXEHPX� D PRM OMXEL MH xHO PLPR �9S ����� .DM MH WUHED� GD VR YUDWD WYRMHJD VUFD
æHQLQX ]DSUWD" 2GSUL MLK .ULVWXVX� ]DSUL KXGLêX� NDNRU SUDYL� �éH GXK PRJRêQHJD SULGH QDGWH� QH GDM PX
PHVWD �3UG ������ 'DQLHO MH RVWDO Y VYRML REHGQLFL Y ]JRUQML KLxL � VSRGDM QDPUHê QL PRJHO RVWDWL � LQ LPHO
RNQD RGSUWD SURWL -HUX]DOHPX �'DQ ������ 7XGL WL LPHM RNQD RGSUWD� WRGD RG NRGHU SULKDMD VYHWORED� NMHU
YLGLx *RVSRGRYR PHVWR� 1H RGSLUDM WLVWLK RNHQ� R NDWHULK MH UHêHQR� �6PUW MH SULOH]OD VNR]L YDxD RNQD �-HU
������
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