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.ULVWXV� PRMD OMXEH]HQ� MH NULìDQ

1L¥PLQHERNRULVWLO YHV VYHW� QL¥ NUDOMHVWYD WHJD VYHWD� %ROMH MH ]DPH� GDXPUMHPY -H]XVX
.ULVWXVX� NDNRU GD EL YODGDO YVHM ]HPOML� ,Ç¥HPQMHJD� NL MH XPUO ]D QDV� QMHJD KR¥HP� NL MH YVWDO
]D QDV� 5RGLO EL VH UDG� 3XVWLWH� EUDWMH� QH EUDQLWHPL SULWL Y ìLYOMHQMH� QH SHKDMWHPH Y VPUW� 3R
%RJX KUHSHQLP� QH L]UR¥DMWH PH VYHWX LQ QH YDUDMWH PH V WYDUMR� 3XVWLWH PH� GD SULGHP GR
¥LVWH OX¥L� .R ERPSUL QMHM� ERP ¥ORYHN� 3XVWLWH� QDM SRVQHPDP WUSOMHQMH VYRMHJD %RJD� �H JD�

NGR LPD� ER UD]XPHO� NDM KR¥HP� 8VPLOLO VHPH ER� VDM YH� NDM PH WHìL�
9ODGDU WHJD VYHWDELPH UDGXJUDELO LQXQL¥LOPRMH WHìHQMH SR %RJX� 1H SRPDJDMWH QMHPX�

DPSDNPHQL� SUDY]DSUDY %RJX� 1H LPHMWH QD MH]LNX -H]XVD .ULVWXVD� Y VUFX SD KUHSHQHQMH SR
VYHWX� =DYLVW QDM QH SUHELYD Y YDV� 1LWL ¥H EL VDPSULÇHO LQ YDV SURVLO�PL QH YHUMHPLWH� YHUMHPLWH
UDMÇL WHPX� NDU YDP SLÇHP� éLY YDP SLÇHP� D ìHOLP XPUHWL� 0RMD OMXEH]HQ MH NULìDQD� 9PHQL��

QL RJQMD� NL SRXìLYD WYDU� DPSDN ìLYD YRGD� NLPL JRYRUL LQPH Y VUFX NOL¥H� 3ULGL N 2¥HWX� 1LPL
GRPLQOMLYH KUDQH� QH GR VUH¥H WHJD VYHWD� .UXKD ERìMHJD KR¥HP� NL MH WHOR -H]XVD .ULVWXVD� L]
'DYLGLYHJD URGX� 5DG EL SLO QMHJRYR NUL� QHPLQOMLYR OMXEH]HQ�

1L¥ YH¥ QR¥HP SR ¥ORYHÇNR ìLYHWL� 7R SD VH ER ]JRGLOR� ¥H ERVWH YL KRWHOL� 6WRULWH WR�
SURVLP� LQ QDÇOL ERVWH WXGL VYRMH VUH¥R� .UDWNH VH WHPRMH EHVHGH� NR YDV SURVLP� D YHUMHPLWH��

PL� -H]XV.ULVWXV YDPERUD]RGHO� GD LPDPSUDY� 9QMHJRYLK XVWLK QL ODìL� SR QMLK MH 2¥H JRYRULO
VDPR UHVQLFR� 3URVLWH ]DPH� GD SULGHP GR WHJD� NDU VL ìHOLP� 1H SLÇHP YDP SR VYRMLK
]HPHOMVNLK ìHOMDK� DPSDN Y ERìMHP'XKX� �H ERPWUSHO� VWHPL SRPDJDOL� ¥HPHERGR L]SXVWLOL�
VWHPL QDUHGLOL VODER�

6SRPLQMDMWHVHYPROLWYDKVLUVNH&HUNYH� NL MRQDPHVWRPHQHYRGL VDP%RJ� -H]XV.ULVWXV��

VDPQDM ERQMHM ÇNRI LQ YDÇD OMXEH]HQ� .DU VUDPPH MH� GD VHP ELO PHG QMHQLPL ¥ODQL� VDM WHJD
WXGL QLVHPELO YUHGHQ� 7RGDGRVHJHO VHPPLORVW� GD VHPQHNDM� ¥H SULGHPN%RJX� 3R]GUDYOMDP
YDV MD] LQ OMXEH]HQ &HUNYD� NL VRPH VSUHMHOH Y LPHQX -H]XVD .ULVWXVD�

.WJSJO�1^TSXPN��=RSHU�NULYRYHUVWYD�����������
.R SULGH .ULVWXV� ERPR YVL YLGHOL %RJD

(Q VDP %RJ MH� 6 VYRMR PRGUR %HVHGR MH YVH XVWYDULO LQ XUHGLO� 7D QMHJRYD %HVHGD MH
*RVSRG -H]XV .ULVWXV� 9 SRVOHGQMHP ¥DVX MH SRVWDO ¥ORYHN� QDÇ EUDW� GD EL YVH� ]ODVWL SD ÇH
¥ORYHND� SRYH]DO ] %RJRP�

7D QMHJRYD %HVHGD MH GDOD SUHURNRP GDU SUHURNRYDQMD� 1DSRYHGRYDOL VR QMHJRYR
¥ORYHÇNR URMVWYR� NR VH MH SR 2¥HWRYL ìHOML %RJ ]GUXìLO V ¥ORYHNRP� 9 ERìMHP LPHQX VR�

QDSRYHGDOL� GD ERGR OMXGMH JOHGDOL %RJD� NR ER QD ]HPOML PHG QDPL ìLYHO LQ VH ] QDPL
SRJRYDUMDO� 3RPDJDO ER VYRMLP EUDWRP SR ¥ORYHÇNL QDUDYL LQ MLK UHÇLO� 'DO VH QDP ER YLGQR
VSR]QDWL� 5HÇLO QDV ER L] URN YVHK VRYUDìQLNRY� YVDNHJD XSRUQHJD GXKD� 3ULWHJQLO QDV ER� GD
PX ERPR YVH ìLYH GQL Y VYHWL SUDYL¥QRVWL VOXìLOL� GD EL QDP WD VNULYQRVWQL ¥ORYHN ]DXSDO
6YHWHJD 'XKD Y VODYR %RJD 2¥HWD���

3UHURNL VR WRUHM QDSRYHGRYDOL� GD ERPR OMXGMH JOHGDOL LQ YLGHOL %RJD� 7R MH WXGL VDP
REOMXELO� %ODJRU WLVWLP� NL VR ¥LVWHJD VUFD� ]DNDM %RJD ERGR JOHGDOL�

=DUDGL YHOL¥DVWQH VODYH LQ QHGRSRYHGOMLYH OHSRWH QLK¥H ìLY ÇH QLNROL QL YLGHO 2¥HWD� VDM MH
QHGRXPOMLY� .HU QDV SD OMXEL LQ NHU YVHPRUH� MH VYRMLPSULMDWHOMHPREOMXELO� GD JD ERGR JOHGDOL�
NDNRU VR QDSRYHGRYDOL SUHURNL� .DU MH QDPUH¥ SR ¥ORYHÇNR QHPRJR¥H� WR %RJ ODKNR XUHVQL¥L���

6 VYRMLPL PR¥PL ¥ORYHN QHPRUH YLGHWL %RJD� 2Q SD KR¥H� GD EL JD OMXGMH VSR]QDOL� WLVWL�
NDWHULP KR¥H WR GDWL� NDGDU KR¥H GDWL LQ NDNRU KR¥H� GD JD VSR]QDMR� 9VHPX MH QDPUH¥ NRV�
1DMSUHM MH GDO SUHURNRPGDU� GD VR JD Y 'XKX JOHGDOL� 3RVLQRYOMHQLP RWURNRP VH GDMH YLGHWL Y
6LQX� NRQ¥QRSD JD ERPRYQHEHVLKPRJOL JOHGDWL NRW 2¥HWD� 7DNR QDPUH¥ 6YHWL 'XK ¥ORYHND
SULSUDYOMD ]D %RìMHJD 6LQD� 6LQ JD YRGL N 2¥HWX� 2¥H SDPX GDMH QHPLQOMLYR YH¥QR ìLYOMHQMH� NL��

JD ER YVDN GHOHìHQ ]DWR� NHU ER JOHGDO %RJD�
9VL� NL YLGLMR VYHWORER� VRQDPUH¥GHOHìQL OX¥L LQ ¥XWLMRQMHQRPR¥� NHU MLK REVHYD� 3RGREQR

MH WXGL V WLVWLPL� NL JOHGDMR %RJD� Y %RJX ìLYLMR LQ GRìLYOMDMRPR¥QMHJRYHJD VLMDMD� %RìMD OX¥ GDMH
ìLYOMHQMH� 7LVWL� NL WRUHM %RJD JOHGDMR� VR GHOHìQL QMHJRYHJD ìLYOMHQMD�

3UHKRG�¥H]�-RUGDQ

6NULQMD�ERìMH�]DYH]H�MH�YRGLOD�ERìMH�OMXGVWYR�¥H]�-RUGDQ��'XKRYQLNL
LQ� OHYLWL� VR�REVWDOL�� YRGH�SD� VR�ERìMLP�VOXìDEQLNRP� L]ND]DOH� ¥DVW�� VH
XVWDYLOH��QDNRSL¥LOH�LQ�SXVWLOH�ERìMHPX�OMXGVWYX�YDUQR�SRW��1H�¥XGL�VH�
NULVWMDQ�� NR�EHUHÇ� WH� ]JRGEH�SUL� MXGRYVNHP� OMXGVWYX�� 6DM� VL� SUL� NUVWX
VWRSLO� Y� MRUGDQVNR� YRGR� LQ� ERìMD� EHVHGD� WL� REOMXEOMD� ÇH� YH¥� LQ� EROM�

Y]YLÇHQH�UH¥L��QD�VYRMHP�SRWRYDQMX�ERÇ�ÇHO�FHOR�Y�YLÇDYH��SURWL�QHEHVRP�
3RVOXÇDM�3DYOD��NL�SUDYL�SUDYL¥QLP��7HGDM�ERPR�RGQHVHQL�QD�REODNLK�

LQ�WDNR�ERPR�YHGQR�]�*RVSRGRP��3UDYL¥HPX�VH�QL�EDWL�QL¥HVDU��9VH�PX
VOXìL�

.RQ¥QR�WL�%RJ�WXGL�SR�SUHURNX�REOMXEOMD����H�SRMGHÇ�VNR]L�RJHQM��WH��

SODPHQ�QH�RìJH��]DNDM�MD]��*RVSRG��VHP�WYRM�%RJ��3UDYL¥QL�MH�WRUHM�SRYVRG
GRPD�LQ�YVH�PX�PRUD�VOXìLWL��1LNDU�QH�PLVOL��GD�VH�MH�WR�]JRGLOR�QHNR¥�
WHEL�SD��NL�WR�EHUHÇ��VH�WR�QH�ER�]JRGLOR��9VH�VH�ER�VNULYQRVWQR�SRQRYLOR�
.DMWL�WXGL�WL�VL�]DSXVWLO�WHPR�PDOLNRYDQMD�LQ��NR�ìHOLÇ�SULWL�GR�VSR]QDQMD
ERìMH�SRVWDYH��VL�ìH�RGÇHO�L]�(JLSWD���

.R�VL�SRVWDO�NDWHKXPHQ�LQ�VL�]D¥HO�ìLYHWL�SR�]DSRYHGLK�&HUNYH��VL�ÇHO
SUHN�5GH¥HJD�PRUMD��9VDN�GDQ�VWRSDÇ�VNR]L�SXÇ¥DYR�LQ�VL�SUL]DGHYDÇ
SRVOXÇDWL�ERìMR�EHVHGR�WHU�JOHGDWL�Y�ERìMR�VODYR�RGHWL�0RM]HVRY�REUD]�
7RGD�NR�ERÇ�SULVWRSLO�N�VNULYQRVWQHPX�VWXGHQFX�NUVWD�LQ�ERÇ�YSUL¥R
GXKRYQLNRY� LQ� GLDNRQRY� SUHMHO� VSRÇWRYDQMD� YUHGQH� LQ� ¥XGRYLWH��

]DNUDPHQWH��NL�MLK�SR]QDMR�OH�WLVWL��NL�MLK�VPHMR�SR]QDWL��JOHM��WHGDM�ERÇ
VWRSLO�¥H]�-RUGDQ�V�SRPR¥MR�GXKRYQLÇNH�VOXìEH�Y�REOMXEOMHQR�GHìHOR��=D
0RM]HVRP�MH�YRGLO�ERìMH�OMXGVWYR�-R]XH��WYRMR�QRYR�SRW�SD�ER�YRGLO�-H]XV�

7HGDM�ERÇ�RE�PLVOL�QD�WDNR�YHOLNH�LQ�WROLNH�ERìMH�¥XGHìH�UD]XPHO��GD
VH�MH�WXGL�SUHG�WHERM�UD]GHOLOR�PRUMH�LQ�GD�VR�VH�XVWDYLOH�YRGH��7HGDM�ERÇ��

ODKNR�PROLO��.DM� WL� MH�PRUMH�� GD� VH� XPLNDÇ�� LQ� NDM� WHEL� -RUGDQ�� GD� VH
XVWDYOMDÇ"�.DM�YDP�JRUH��GD�VH�SODÇLWH�NRW�RYQL��LQ�YDP��JUL¥L��GD�VND¥HWH
NRW� MDJQHWD"� � ,Q� VOLÇDO� ERÇ� ERìML� JODV�� NL� SUDYL��7UHSHWDM�� ]HPOMD� SUHG
ERìMLP�REOL¥MHP��WUHSHWDM�SUHG�*RVSRGRP��ìLYLP�%RJRP��2Q�GDMH�YRGR
L]�VNDOH��VWXGHQFH�YRGD�L]�SH¥LQH���
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5D]ODJD�SVDOPRY��3V�����������

,] YVHJD 6YHWHJD SLVPDNDU GLKD ERìMDPLORVW� YHQGDU MH NQMLJD SVDOPRY SRVHEQD
Y WHP SRJOHGX� 0RM]HV� NL MH ] QHYH]DQR EHVHGR RSLVDO YHOLND GHOD SUHGQLNRY� MH ELO�

SUHVXQMHQ� NR MH SULÇHO GR SULSRYHGRYDQMD� NDNR MH QDURG QD ¥XGHìHQ QD¥LQ ÇHO SUHNR
5GH¥HJDPRUMD LQ YLGHO IDUDRQD SRJUH]QLWL VH Y YDORYH� 7R MH SUHVHJDOR ¥ORYHÇNHPR¥L�
9HV ]DPDNQMHQ MH ]DSHO *RVSRGX ]PDJRVODYQR SHVHP� 1MHJRYD VHVWUD0DULMD MH Y]HOD
EREHQ¥HN LQ VSRGEXGLOD ÇH GUXJH� 3RMPR *RVSRGX� NHU MH PRJR¥HQ� SUHJDQMDOFH QD
NRQMLK MH SRWRSLO YPRUMH���

=JRGRYLQD Y]JDMD� SRVWDYD X¥L� SUHURNEH QDSRYHGXMHMR� QDXNL SD YDELMR K
NUHSRVWL� .QMLJD SVDOPRY REVHJD YVH WR� NDìH SRW N VUH¥L LQ GDMH RGUHÇLOQR ]GUDYLOR
¥ORYHÇWYX� .GRU MR EHUH� ER QDÇHO Y SVDOPLK QDMXVWUHìQHMÇH ]GUDYLOR� GD ]DFHOL VYRMH
UDQH� �H ER OH KRWHO� ER QDÇHO Y QMLK SUDYR ÇROR� FHO VWDGLRQ ] YDMDPL ]D YVDNR YUOLQR� /H
L]EHUH QDM WLVWR� NDU ER ]DQM QDMSULPHUQHMÇH� NDU JD ER SUHM SULSHOMDOR GR YHQFD ]PDJH���

�H EL NGR UDG SRVQHPDO GHOD R¥DNRY� ER Y HQHPVDPHPSVDOPXQDÇHO GUDJRFHQR
]ELUNR� NMHU VH ER ODKNR VUH¥DO ] YVR ]JRGRYLQR� �H JD ]DQLPDSRVWDYD� WUGQR SRYH]DQD
Y OMXEH]QL �NGRU OMXEL EOLìQMHJD� VSROQL SRVWDYR�� ER YLGHO� NDNR ] OMXEH]QLMR ODKNR
SUHPDJD ]DQL¥HYDQMH VYHWD� 5DG ER WYHJDO WXGL QDMKXMÇH QHYDUQRVWL� RGNULO ER� GD
OMXEH]HQ V VYRMRPR¥MR YVH SUHPDJD���

1DM SRYHP ÇH NDM R SUHURÇNL PR¥L SVDOPRY" �H MH NMH GUXJMH NDNÇQD QDSRYHG� MH
VNULYQRVWQD� SVDOPLVW SD YVH MDVQR LQ RGNULWR REOMXEOMD� 9H� GD ER -H]XV QMHJRY
SRWRPHF� VDM PX MH *RVSRG REOMXELO� 7YRMHJD WHOHVQHJD VLQD ERP SRVWDYLO QD WYRM
SUHVWRO� 3VDOPLVW QDSRYHGXMH -H]XVRYR URMVWYR� ]YHOL¥DYQR WUSOMHQMH� VPUW� YVWDMHQMH�
YQHERKRG LQ VODYR QD 2¥HWRYL GHVQLFL� �HVDU QLK¥H QL YHGHO SRYHGDWL� MH SUHURNRYDO��

SVDOPLVW� ]D QMLP SD Y HYDQJHOLMX SRQRYL *RVSRG VDP�
.DM MH OHSÇH NRW SVDOP� 8SUDYL¥HQR 'DYLG SUHSHYD�+YDOLWH *RVSRGD� WR MH GREUR�

SRMPRPX KYDOR� WR MH QDÇH YHVHOMH� 3VDOP MH EODJRVORY ]D OMXGL� ] QMLP ¥DVWLMR %RJD LQ
VH PX ]DKYDOMXMHMR� ] QMLP Y]OLNDMR� ] QMLP L]SRYHGXMHMR VYRMH PLVOL� MH JODV &HUNYH�
L]SRYHG LQSHVHPYHUH� VSRÇWOMLYDSUHGDQRVW%RJX� VSURÇ¥HQRYHVHOMH� YHVHOR Y]NOLNDQMH���

XEUDQR UD]SRORìHQMH� 3VDOPEODìL MH]R� SUHJDQMD VNUE� ODMÇD ìDORVW� 9DUXMH QDV SRQR¥L�
X¥L QDV SRGQHYL� 9 VWUDKX Ç¥LWL� VODYL VYHWRVW� SUHGR¥XMH ERìMLPLU� YHGQR XELUD VNODGQH
JODVRYH� =MXWUDM SR]GUDYOMD VRQFH� ]YH¥HU VH SRVODYOMD RG QMHJD�

9SVDOPX WHNPXMHWDQDXN LQ SULMHWQRVW� 3VDOP V SHWMHP UD]YHVHOMXMH LQ ] QDXNRP
X¥L� �HVD QH QDMGHÇ� ¥H SUHELUDÇ SVDOPH" =GDM SRMH R OMXEOMHQHP LQ WH YQHPD Y VYHWL��

OMXEH]QL� VSHW GUXJL¥ RGNULYD OHSRWR� RSHYD YVWDMHQMH� QDJUDGR� WUHWML¥ SRX¥XMH� NDNR
QDM VH YDUXMHPR JUHKD� JD REìDOXMPR LQ VH JD NHVDPR�

.DM MH WRUHM SVDOP"+DUID 6YHWHJD'XKD� 6YHWL 'XKXELUD VWUXQH Y GXÇL SUHURND LQ
QD ]HPOML GRQLMR QHEHÇNL QDSHYL� .DNRU KLWUR VH 6YHWL 'XK GRWDNQH VWUXQ VYRMH KDUIH�
PUWYD JODVELOD ]DìLYLMR� QD QMLK ]DGRQL QHEHÇNL QDSHY LQ ]D]YHQL SHVHP ERìMH KYDOH�
9DEL QDV� QDM XPUMHPRJUHKX� GD ER Y WDNR XPUOHP WHOHVX ]D]YHQHOD SHVHP NUHSRVWL�
NL QDV ER YRGLOD N GREUHPX LQ XVPLOMHQHPX %RJX�

-NJWTSNR
5D]SUDYD R0DUNRYHP HYDQJHOLMX� JRYRU �

3ULÇOL VR Y 6LPRQRYR LQ $QGUHMHYR KLÇR� 6LPRQRYD WDÇ¥D SD MH OHìDOD ]DUDGL
PU]OLFH� 2 GD EL SULÇHO GR QDÇHJD GRPD LQ YVWRSLO YDQM LQ V VYRMLP XND]RP R]GUDYLO
PU]OLFR QDÇLK JUHKRY� 9VDNHJD RGQDV SRPDOHP WUHVH� .R VH UD]MH]LP�PH SRWUHVDYD�
.ROLNRU JUHKRY� WROLNR PU]OLF� 7RGD QDJRYRULPR DSRVWROH� QDM SURVLMR -H]XVD� SD ER
SULVWRSLO N QDP LQ VH GRWDNQLO QDÇH URNH� �H VH QDP QDPUH¥ GRWDNQH URNH� PU]OLFD�

WDNRM SREHJQH� ,]YUVWHQ ]GUDYQLN MH LQ SUDYL SULPDULM� 0RM]HV MH ]GUDYQLN� ]GUDYQLN MH
,]DLMD� ]GUDYQLNL YVL VYHWL� WD SD MH SULPDULM� =QD VH YHÇ¥H GRWDNQLWL NLW LQ SUHLVNDWL
VNULYQRVWL EROH]QL�

1H GRWDNQH VH XÇHVD� QH GRWDNQH VH ¥HOD� QH GRWDNQH VH NDNHJD GUXJHJD GHOD
WHOHVD� DPSDN VH GRWDNQH URNH� =DWR MR MH QDPUH¥ WUHVODPU]OLFD� NHU QL LPHOD GREULK��

GHO� 1DMSUHM VH WRUHM R]GUDYLMR GHOD� SRWHPSD VH RGY]DPH ÇHPU]OLFD� 1HPRUHPU]OLFD
SREHJQLWL� ¥H VH GHOD QH SR]GUDYLMR� .R LPD QDÇD URND VODED GHOD� OHìLPR Y SRVWHOML� QH
PRUHPR VH GYLJQLWL� QHPRUHPR KRGLWL� LQ YVH QDÇH WHOR MH EROQR�

,Q SULVWRSLO MH N QMHM� NL MH ELOD EROQD��� 6DPD QDPUH¥ QLPRJOD YVWDWL� NHU MH OHìDOD
Y SRVWHOML� ]DWR QLPRJOD SULKDMDMR¥HPX VWRSLWL QDSURWL� 7RGD WD XVPLOMHQL ]GUDYQLN� NL��

EROHKQR RY¥NR QRVL QD VYRMLK UDPDK� MH VDP VWRSLO N SRVWHOML�
,Q SULVWRSLO MH��� 6DP RG VHEH MH SULVWRSLO� GD EL VDP RG VHEH R]GUDYLO� ,Q SULVWRSLO

MH� 3RJOHM� NDM SUDYL�0RUDOD ELPHQL SULKDMDMR¥HPXSULWL QDSURWL�PRUDOD EL SULWL GR YUDW
LQ PH VSUHMHWL� GD EL ELOD WYRMD R]GUDYLWHY QH OH GHOR PRMHJD XVPLOMHQMD� DPSDN WXGL
WYRMH YROMH� 7RGD NHU WH SUHYH¥ SULWLVNDPU]OLFD LQ VH QHPRUHÇ GYLJQLWL� VDP SULKDMDP���

,Q SULVWRSLO MH LQ MR GYLJQLO�.HU QLPRJOD VDPD YVWDWL� MR *RVSRG GYLJQH� ,Q GYLJQLO
MR MH� WDNR GD MR MH SULMHO ]D URNR� 3UDY ]D URNR MR MH SULMHO� 7XGL NR MH ELO 3HWHU Y
QHYDUQRVWL QDPRUMX LQ VH MH XWDSOMDO� VHPX MH GRWDNQLO URNH LQ JD MH GYLJQLO� ,Q GYLJQLO
MR MH� WDNR GD MR MH SULMHO ]D URNR� 6 VYRMR URNR MH SULMHO QMHQR URNR� 2 EODìHQR
SULMDWHOMVWYR� R OHSL SROMXE� 'YLJQLO MR MH� WDNR GD MR MH SULMHO ]D URNR� 1MHQR URNR MH��

R]GUDYLO V VYRMR URNR� 3ULMHO MR MH ]D URNR NRW ]GUDYQLN� SRWLSDO MH ìLOH� YLGHO� NDNR KXGD
MHPU]OLFD� VDP SD MH ELO ]GUDYQLN LQ ]GUDYLOR REHQHP� -H]XV VH MH GRWDNQH LQPU]OLFD
]EHìL�

7XGL QDPQDM VH GRWDNQH URNH� GDERGRQDÇD GHOD R¥LÇ¥HQD� 1DM YVWRSL Y QDÇR KLÇR�
'YLJQLPR VH NGDM V VYRMLK OHìLÇ¥� QH SROHìDYDMPR� -H]XV VWRML SUHG SRVWHOMR LQ PL��

OHìLPR" 9VWDQLPR LQ VWRMPR� 6UDPRWD QDP MH� ¥H EL SUHG -H]XVRP OHìDOL� 3D ER NGR
UHNHO� NMH MH -H]XV" 7XNDM MH QDY]R¥� Û6UHGL PHG YDPL VWRML�Ü SUDYL� ÛSD JD QH SR]QDWH�Ü �
Û%RìMH NUDOMHVWYR MH PHG YDPL�Ü 9HUXMPR LQ YLGHOL ERPR -H]XVD QDY]R¥HJD� �H VH QH
PRUHPR GRWDNQLWL QMHJRYH URNH� SULWHFLPR N QMHJRYLP QRJDP� �H QHPRUHPR SULWL
GR JODYH� YVDM QMHJRYH QRJH XPLMPR V VRO]DPL� 1DÇD SRNRUD MHPD]LOR ]D 2GUHÇHQLND���

3RJOHM� NROLNÇQR MH 2GUHÇHQLNRYR XVPLOMHQMH� 1DÇL JUHKL VR VPUDG� VR JQLORED� �H SD
GHODPR SRNRUR ]DUDGL JUHKRY� ¥H MRNDPR� VH QDÇL VPUGOMLYL JUHKL VSUHPHQLMR Y
*RVSRGRYRPD]LOR� 3URVLPR WRUHM *RVSRGD� QDM QDV SULPH ]D URNR� ,Q WDNRM� SUDYL� MR
MHPU]OLFD ]DSXVWLOD�
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&UTKYJLRJ T¨JYT[ 1JTS ;JQNPN

�� $QWRQ ��
1HNLEUDW MH ìHOHO ]DSXVWLWL SRVYHWQR ìLYOMHQMH LQ MH VYRMRSRVHVW UD]GDOPHGXERJH�

WRGDQHNDM MH YHQGDU ÇH REGUìDO ]DVH� ,Q WDNR MH SULÇHO N DEX $QWRQX� .R MH VWDUHF ]D WR
]YHGHO�PX MH UHNHO� ��H KR¥HÇ SRVWDWL PHQLK� SRMGL Y YDV� NXSLPHVR� SRORìL VL JD RNURJ
JROHJD WHOHVD LQ SULGL WDN QD]DM VHP�� %UDW MH VWRULO WDNR LQ SVL WHU SWL¥L VR WUJDOL QMHJRYR
WHOR� .R VH MH VUH¥DO V VWDUFHP� MH WD YSUDÇDO� DOL VH MH UDYQDO SR QMHJRYHPQDVYHWX� .R MH�

EUDW SRND]DO VYRMH UD]PHVDUMHQR WHOR� PX MH VYHWL $QWRQ UHNHO� �7LVWH� NL VR VH RG�
SRYHGDOL VYHWX LQ KR¥HMR YVHHQR SRVHGRYDWL VWYDUL� ERGR Y ERMX WDNR SRWRONOL GHPRQL��

�� (YDJULM� 3UDNWLN ��
1HNL EUDW MH LPHO VDPRHYDQJHOLM� SD JD MH SURGDO LQGDO ]DKUDQR UHYHìHPUHNR¥� Û3URGDO��

VHP EHVHGR� NL PL MH JRYRULOD� 3URGDM� NDU LPDÇ� LQ GDM XERJLP�Ü

�� (SLIDQLM � LQ �
5HNHO MH� �3RVHGRYDQMH NUÇ¥DQVNLK NQMLJ MH NRULVWQR WLVWLP� NL MLP MH WR PRJR¥H� .DMWL
SRJOHGQDNQMLJHQDV VDPSR VHEL GHOD EROM RERWDYOMLYH JOHGH JUHKD LQ QDV VSRGEXMD� QDM��

VH UDMH QDSRWLPR N SUDYL¥QRVWL�� 5HNHO MH WXGL� �=DQHVOMLYR YDUVWYR SUHG JUHKRP MH
EUDQMH 3LVPD��

�� HG� 5RVZH\GH 9������
1HNR¥ VR SULÇOL UD]ERMQLNL Y VWDU¥HY VDPRVWDQ LQPX UHNOL� Û3ULÇOL VPR SREUDW YVH� NDU��

LPDÇ Y FHOLFL�Ü 2Q SD MH UHNHO� Û.ROLNRU VH YDP ]GL� RGQHVLWH� RWURFL PRML�Ü 9]HOL VR WRUHM�
NDUNROL VR QDÇOL Y FHOLFL LQ RGÇOL� 3R]DELOL SD VR YUH¥NR� NL MH ELOD VNULWD Y FHOLFL� 6WDUHF MR
MH Y]HO� ÇHO ]D QMLPL� NOLFDO LQ JRYRULO� Û2WURFL PRML� Y]HPLWH� NDU VWH SR]DELOL Y FHOLFL�Ü 2QL
SD VR RE¥XGRYDOL VWDU¥HYR SRWUSHìOMLYRVW� YUQLOL YVH QD]DM Y QMHJRYR FHOLFR� VH YVL
VSRNRULOL LQ UHNOL GUXJ GUXJHPX� Û7D MH UHVQL¥QR ERìML PRì�Ü��

�� 6HUDSLRQ �
1HNL EUDW MH SURVLO R¥HWD 6HUDSLRQD� �5HFL PL EHVHGR�� 6WDUHFPX MH UHNHO� �.DM WL LPDP
UH¥L" 'D VL Y]HO RG YGRY LQ VLURW LQ SRORìLO Y WR QLÇR�� 9LGHO MH QDPUH¥� GD MH ELOD SROQD
NQMLJ���

�� 7HRGRUD �
0DWL7HRGRUD MH UHNOD WXGL� �%LO MH QHNLPHQLK LQ ]DUDGLPQRìLFH VNXÇQMDY MH UHNHO� 
*UHP
RG WRG�
 ,Q NR MH Y]HO VYRMH VDQGDOH� MH YLGHO GUXJHJD ¥ORYHND� NL MH WXGL Y]HO VDQGDOH LQ
PX UHNHO� Û$OL JUHÇ ]DUDGLPHQH VWUDQ" *OHM� MD] ERP ÇHO SUHG WDER� NDPRU NROL JUHÇ�
���

�� -DQH] 3ULWOLNDYHF ��
2 LVWHPR¥HWX -DQH]X VRSULSRYHGRYDOL WROH� 3RWHPNR MH SULÇHO ] ìHWYH DOL NR VH MH VUH¥DO
V VWDUFL� VH MH SRVYHWLOPROLWYL�PHGLWDFLML LQ SHWMX SVDOPRY� GRNOHU VH QLVR QMHJRYHPLVOL
YUQLOH Y SUHMÇQMH VWDQMH���

3LVPR )ODYLMDQX

�� 9 QLìLQH WHJD VYHWD WRUHM SULKDMD %RìML 6LQ� NR VHVWRSD ] QHEHÇNHJD
SUHVWROD LQ QH RGVWRSD RG R¥HWRYH VODYH� URMHQ MH Y QRYHP UHGX LQ ] QRYLP�

URMVWYRP� 9 QRYHP UHGX� NHU MH SR VYRMLK ODVWQRVWLK QHYLGQL SRVWDO YLGHQ Y
QDÇLK� QHGRMHPOMLYL MH KRWHO ELWL GRMHW� RQ� NL MH SUHG YVHPL ¥DVL� MH ]D¥HO ELYDWL Y
¥DVX� JRVSRGDU YHVROMVWYD VL MH SULY]HO SRGRER VXìQMD� NR MH SULNULO QHL]PHUQRVW
VYRMHJDYHOL¥DVWYD� QHWUSOMLYHPX%RJXQL ELOR ]DPDOR� GD MH SRVWDO WUSOMLY ¥ORYHN
LQ GD MH VH QHXPUOMLYL SRGYUJHO ]DNRQRP VPUWL� 5RGLO VH MH ] QRYLP URMVWYRP���

NHU QHRPDGHìHYDQR GHYLÇWYR QL SR]QDOR SRìHOHQMD� D MH SULVNUEHOR VQRY ]D
PHVR�

,] PDWHUH MH *RVSRG SULY]HO QDUDYR� QH SD NULYGH� LQ Y *RVSRGX -H]XVX
.ULVWXVX� NL VH MH URGLO L] GHYLÇNHJD WHOHVD� QDUDYD QL WXMD QDÇL ]DWR� NHU MH
QMHJRYR URMVWYR ¥XGHìQR���

2Q� NL MH SUDYL %RJ� MH WXGL SUDYL ¥ORYHN� Y WHP ]HGLQMHQMX QL ODìL� NR VH
VRR¥DWD QL]NRVW ¥ORYHND LQ YHOL¥LQD ERìDQVWYD� 9VDND SRGRED QDPUH¥ Y
RE¥HVWYX ] GUXJR RSUDYOMD� NDU ML MH ODVWQR� LQ VLFHU� %HVHGD GHOXMH� NDU MH ODVWQR
%HVHGL� LQ PHVR RSUDYOMD� NDU MH ODVWQRPHVX� (QR VH EOHÇ¥L RG ¥XGHìHY� GUXJR
SRGOHJDNULYLFDP� ,Q NDNRU VH%HVHGDQHRGPDNQHRG2¥HWRYH VODYH� WDNRPHVR��

QH ]DSXVWL QDUDYH QDÇHJD URGX�
3RJRVWRPRUDPR UH¥L� GD MH HGHQ LQ LVWL UHVQL¥QL %RìML 6LQ LQ UHVQL¥QL 6LQ

¥ORYHNRY� %RJ MH Y VNODGX ] EHVHGDPL� �9 ]D¥HWNX MH ELOD %HVHGD LQ %HVHGD MH ELOD
SUL %RJX LQ %RJ MH ELO %HVHGD
 �-Q ����� LQ ¥ORYHN Y VNODGX ] EHVHGDPL� �,Q %HVHGD
MH ¥ORYHN SRVWDOD LQ VH QDVHOLOD PHG QDPL
 �-Q ������ %RJ Y VNODGX ] EHVHGDPL���

�9VH MH SR QMHM QDVWDOR LQ QL¥ QL EUH] QMH QDVWDOR�
 �-Q ������� ¥ORYHN Y VNODGX ]
EHVHGDPL� ���� URMHQ L] ìHQH� SRGUHMHQ SRVWDYL
 �*DO �����

5RMVWYRPHVD SRNDìH ¥ORYHÇNR QDUDYR� GHYLÇNR URMVWYR SD NDìH QD ERìMR
PR¥� 0DO¥NRYR RWURÇWYR NDìH SRQLìQD ]LEND� YHOL¥LQR QDMYLÇMHJD R]QDQMDMR
DQJHOVNL JODVRYL� 2Q� NL JD +HURG EUH]ERìQR VNXÇD SRELWL� MH SRGREHQ OMXGHP��

RG QMLKRYHP]D¥HWNX� WRGD *RVSRG YVHK MH RQ� NL JD 0RGUL ] YHVHOMHP SRQLìQR
¥DVWLMR� ,Q NR SULGH K NUVWX VYRMHJD SUHGKRGQLND -DQH]D� MH ]DGRQHO 2¥HWRY JODV
L]QHEHV� GDQHEL RVWDOR VNULWR� NDNR WDQ¥LFDPHVD SUHNULYD ERìDQVWYR� LQ UHNHO�
�7R MH PRM OMXEOMHQL 6LQ� ]HOR VHP JD YHVHO
 �0W ������ 1MHPX� NL JD NRW ¥ORYHND
KXGL¥ SUHNDQMHQR VNXÇD� VR NRW%RJXYSRPR¥ LQ VOXìER DQJHOL� %LWL OD¥HQ� ìHMHQ���

XWUXMHQ LQ ]DVSDQ MH R¥LWQR ¥ORYHÇNR� 7RGD QDVLWLWL WLVR¥H OMXGL V SHWLPL KOHEL�
6DPDULMDQNL GDWL ìLYH YRGH� NDWHUH ìH SRìLUHN VWRUL� GD WLVWL� NL MR SLMH� QH ER YH¥
ìHMHQ� KRGLWL SRPRUVNL JODGLQL� QH GD EL VH VWRSDOD XGLUDOD� LQ Y JUR]H¥L QHYLKWL
SRPLULWL GLYMDQMH YDORY� MH JRWRYR ERìDQVNR�
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5D]ODJD SVDOPRY ��� �� *RYRUL R -DQH]RYHP HYDQJHOLMX ���������� ������
7XGL WLVWL� NL VR ]XQDM� VR QDÇL EUDWMH 6DPDULMDQND MH SULÇOD SR YRGR

� �

%UDWMH� SUHGYVHPYDV RSRPLQMDPR� GD OMXELWH QH OH GUXJ GUXJHJD� DPSDN 3ULGH ìHQD� 3RGRED &HUNYH� QH ÇH RSUDYL¥HQH� D MH QD WHP� GD SUHMPH
WXGL RQH� NL VR ]XQDM� QDM ERGR WR ÇH SRJDQL� NL Y .ULVWXVD ÇH QH YHUXMHMR� DOL SD RSUDYL¥HQMH� 2 WHP ERPR JRYRULOL� 3ULGH� QH GD EL NDM VOXWLOD� QDMGH -H]XVD� NL
OR¥HQL RG QDV� NHU VH SUL]QDYDMR VLFHU K *ODYL� VR SD RGWUJDQL RG WHOHVD� éDOXMPR ]D¥QH JRYRULWL ] QMR� 3RPLVOLPRQHNROLNR R WHP� =DNDM SULGH ìHQD 6DPDULMDQND�
]D QMLPL� EUDWMH� NRW ]D VYRMLPL EUDWL� +R¥HMR DOL QR¥HMR� QDÇL EUDWMH VR� 7DNUDW GD EL ]DMHOD YRGH" 6DPDULMDQL QLVR ELOL MXGRYVNHJD URGX� ELOL VR WRUHM WXMFL�
ERGR SUHQHKDOL ELWL QDÇL EUDWMH� NL ERGR SUHQHKDOL JRYRULWL�2¥H QDÇ��� =DQLPLYR MH� GD MH ELOD WD ìHQD� NL MH SRGRED &HUNYH� WXMHJD URGX� &HUNHY ER��

2QHNRPMH UHNHO SUHURN�1MLP� NL YDPSUDYLMR� 1LVWHQDÇL EUDWMH� UHFLWH� 1DÇL QDVWDOD L] SRJDQVNLK OMXGVWHY� NL VR ELOL ]D -XGH WXMFL�
EUDWMH VWH� 2]ULWH VH RNROL� R NRP MH WR PRJHO UH¥L� PDU R SRJDQLK" 1H� 1H 6SR]QDMPRY WHM &HUNYL VHEH LQ ]DKYDOLPRVH%RJX]D WR� GD VPRYQMHM� 2QD
LPHQXMHPR MLK QDPUH¥ QDÇH EUDWH QLWL SR 6YHWHP SLVPX QLWL SR FHUNYHQHP SD MH OH SRGRED� QH UHVQLFD� 9HURYDOD MH QMHPX� NL MH KRWHO L] QMH QDUHGLWL SRGRER
QD¥LQX JRYRUMHQMD� 0DU R -XGLK� NL QLVR YHURYDOL Y .ULVWXVD" ]D QDV� 3ULGH WRUHM� GD EL ]DMHOD YRGH� 3UHSURVWR MH SULÇOD SR YRGR� NRW KRGLMR

%HULWH DSRVWROD� �H SUDYL� 
EUDW
� QH GD EL NDM SULVWDYLO� WHGDM PLVOL VDPR�� SRQMRPRìMH LQ ìHQH���

NULVWMDQH�$ WL� NDM VRGLÇ VYRMHJD EUDWD" $OL SD WL� NDM VYRMHJD EUDWD ]DQL¥XMHÇ" ,Q -H]XV ML UH¥H� 
'DM PL SLWL�
 1MHJRYL X¥HQFL VR ELOL QDPUH¥ RGÇOL Y PHVWR
RE GUXJL SULOLNL� 9L VDPL GHODWH NULYLFR LQ MHPOMHWH� LQ WR EUDWRP� NXSRYDW ìLYHìD� 6DPDULMDQNDPXSUDYL� 
.DNR� GD WL PHQH SURVLÇ SLWL� NR VL -XG�

'RQDWLVWL WRUHM SUDYLMR� 1LVWH QDÇL EUDWMH� LQ QDV LPHQXMHMR SRJDQH� +R¥HMR MD] SD 6DPDULMDQND"
 -XGMH QDPUH¥ QLWL QH JRYRULMR V 6DPDULMDQL��
QDV SRQRYQR NUVWLWL LQ WUGLMR� GD QLPDPR� NDU QDPKR¥HMR GDWL� 1MLKRYD ]PRWD 3RJOHMWH WXMFH� -XGMH QLVR UDELOL QLWL QMLKRYH SRVRGH� .HU MH ìHQD LPHOD
MH SUDY Y WHP� GD QDV QH SUL]DQMR ]D VYRMH EUDWH� 7RGD ]DNDM QDP MH UHNHO�� SRVRGR� GD EL YRGH ]DMHOD� VH MH ¥XGLOD� GD MR MH -XG SURVLO� QDM PX G� SLWL� ¥HVDU��

SUHURN� 5HFLWH MLP� 1DÇL EUDWMH VWH� � ¥H QH� NHU SUL]QDPRSUL QMLK WR� ¥HVDUPL QH -XGMH QDYDGQR QLVR VWRULOL� 2Q SD� NL MH SURVLO SLMD¥H� MH ELO ìHMHQ ìHQLQH YHUH�
VPHPR SRQRYLWL" 2QL QDV QH SUL]QDYDMR NRW EUDWH� NHU QH SUL]QDMR QDÇHJD 3RVOXÇDM� NGRSURVL SLWL� -H]XV ML MH RGJRYRULO� 
.R EL SR]QDOD ERìML GDU� LQ NGR
NUVWD�0L SD MLP� QH GD EL SRQDYOMDOL QMLKRY NUVW� D SUL]QDYDMR¥ QDÇHJD� SUDYLPR� MH� NL WL SUDYL� 'DM PL SLWL� EL JD WL SURVLOD LQ GDO EL WL ìLYH YRGH�
1DÇL EUDWMH VWH� 3URVL SLMD¥H LQ REHWD SLMD¥R� 3RPDQMNDQMH WUSL� NRW GD ìHOL SUHMHWL� RELOLFR

8WHJQHMR UH¥L� NDM KR¥HWH� ]D NDM EL QDV UDGL LPHOL" 2GJRYDUMDPR� %UDWMH VWH�� LPD� NRW GD ìHOL QDSRMLWL� .R EL SR]QDOD ERìML GDU� SUDYL� %RìML GDU MH 6YHWL 'XK���

QDP�0RUGD SRUHNR� 3RMGLWH SUR¥ RG QDV� ] YDPL QLPDPR NDM RSUDYLWL� 0L SD 7RGD ìHQL JRYRUL ÇH SULNULWR LQ ÇHOH SRPDOHP VHJD Y QMHQR VUFH� 0RUGD MR ìH
LPDPR RSUDYND ] QMLPL� NDMWL SUL]QDYDPR LVWHJD .ULVWXVD� ELWL PRUDPR HQR SRX¥XMH� .DM MH PLOHMÇH LQ GREURWOMLYHMÇH RG WHJD RSRPLQD� .R EL SR]QDOD ERìML
WHOR SRG HQR VDPR JODYR� GDU LQ NGR WL SUDYL� 'DM PL SLWL� EL JD WL SURVLOD LQ GDO EL WL ìLYH YRGH�

5RWLPR YDV WRUHM� EUDWMH SUL OMXEH¥HP VUFX QMHJD� V ¥LJDU POHNRP VH .DWHUH YRGH ML ER GDO� ¥H QH WLVWH� NL MH R QMHM UH¥HQR� 3UL WHEL MH VWXGHQHF
KUDQLPR� V ¥LJDU NUXKRPVH NUHSLPR� SR.ULVWXVX� QDÇHP*RVSRGX� SUL QMHJRYL�� ìLYOMHQMD" .DMWL NDNR ER ìHMHQ� NGRU VH ER QDSLO RG RELOQRVWL WYRMH KLÇH"��

NURWNRVWL YDV URWLPR� ��DV MH QDPUH¥ QDVWRSLO� GD MLK REGDPR ] YHOLNR 2EHWDO MH WRUHM QHNR RELOQRVW LQ SROQRVW 6YHWHJD 'XKD� RQD SD ÇH QL
OMXEH]QLMR� ] RELOQLP XVPLOMHQMHP LQ ]DQMH SURVLPR *RVSRGD %RJD� QDM MLP UD]XPHOD� ,Q NDM MH RGJRYRULOD� NHU QL UD]XPHOD" éHQDPX UH¥H� 
*RVSRG� GDM PL
SRGHOL QHNR¥ WUH]QHJD GXKD� GD VH SRJORELMR LQ VSR]DQMR� NDNR EUH] SRGODJH VR WH YRGH� GD QH ERP ìHMQD LQ QH ERP KRGLOD VHPNDM ]DMHPDW�
 3RWUHED ML MH
QMLKRYL QDVWRSL ]RSHU UHVQLFR� GHODMR YVH OH Y EROHVWQL UD]GUDìHQRVWL� NL MH WROLNR QDODJDOD WUXG� VODERVW SD WUXGD QL PDUDOD� 'D EL ELOD VOLÇDOD� 3ULGLWH NPHQL YVL�
EROM QH]GUDYD� NROLNRU PR¥QHMÇD VH ]GL�� 5RWLPR YDV ]D WH EROQH� ]D QMH� NL VH�� NL VH WUXGLWH LQ VWH REWHìHQL� LQ MD] YDV ERP SRìLYLO� .DMWL WR ML MH UHNHO -H]XV� GD��

]GLMR SR ¥ORYHÇNRPRGUL� Y UHVQLFL SD VR QHGXKRYQL LQ ]HPHOMVNL� .OMXE WHPX VR EL VH YH¥ QH WUXGLOD� WRGD RQD ÇH QL UD]XPHOD�
WR QDÇL EUDWMH� NL REKDMDMR LVWH VNULYQRVWL� VLFHU QH ] QDPL� YHQGDU SD LVWH�
RGJRYDUMDMR ] LVWLP �$PHQ
� ¥HWXGL QH ] QDPL� SD YHQGDU ] LVWLP� 'DMWH ]DQMH
%RJX QDMEROMÇH RG VYRMH OMXEH]QL�


